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Daily Technical Outlook: Metals and Energy  Oct 24th, 2025
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The Benchmark index witnessed a Minor Gap Up Opening on 23/10/25 and remain on sideways
to higher side through out the day on short covering after fresh geopolitical tension as U.S
impose more sanction on Russia added by weakness in dollar index makes bullion attractive at
lower level after recent fall with support from rate cut bet from U.S FED in next week meet and
which all resulted in index close near days high and well above over previous day close.

Now, Index has Support 28100-28000 as long hold, more upside expected towards 30600-
31500 in short term. Other side only Sustain below 28000 seen 26500-26300 in days to come.

Price is trading below short term 13-days SMA and RSI at 70 mark with Downside slope
indicates more room for lower side in the counter. Other side flat MACD seen uncertain trade
zone with buying support at every dip.
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The Benchmark index seen a Minor Gap Up Opening on 23/10/25 and remain on higher side till
evening session on fall in Dollar index and technical break out support zone, while in evening
profit booking seen at higher level after geopolitical concern and not so encourage view from
China 5-year plane meet and which all resulted in index close almost Flat over previous day
closing.

Now index has a Support at 18300, as long hold, more Upside expected towards 19400-19500
in medium term. While on lower side only sustain below 18300 seen 17500-17300 again in
days to come.

Price is trading around short term 13 SMA while RSI at 68 marks with Flat slope indicates mix
of the view in the counter. Other side slight above zero line MACD indicates more buying seen
at every dip in the counter.
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